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C/N NO: Ll5143CTJ99JPLC006678 

I Jth February, 2023 

Department of Corporate Services, 
_,Bombay Stock Exchange Ltd 
P. J. Towers, 25'" Floor, 
Dalal Street, 
Mumbai (Maharashtra) 400 00 I 

Dear Sir/Madam, 

BY LISTING PORTAL 

SUBMISISON OF OUTCOME OF THE BOARD MEETING IN TERMS OF REGULATION 30 OF 
THE SEBI (LISTING OBLIGATION & DISCLOSURE REQUIREMENTS) REGULATION, 2015 

•This is to inform you that the 4th Meeting of Board of Directors of Ashoka Refineries Limited for Financial 
Year 22-23 was held today i.e on Saturday, the I l'h February, 2023 at 4:00 P.M. The outcome of the said 
meeting is given hereunder: 

I) The Board has reviewed, considered and approved the Unaudited Standalone Financial results for 
the Quarter and nine months ended on 31st December, 2022 duly recommended by the Audit 
Committee. The quarterly results and Limited Review Report given by the auditor has been 
collectively enclosed herewith as Annexure-A. 

2) The Board took on records Limited Review Report issued by the Auditor on the Unaudited 
Standalone Financial results for the Quarter and nine months ended on 31 st December, 2022. 

3) The Board of Directors considered the resignation tendered by Mrs. Ruppal Mishra (formerly 
Ruppal Padhiar) (Membership No. A55164) from the post of Company Secretary and the 
Compliance Officer and accepted it with effect from today i.e 11.02.2023. 

4) The Board of Directors, based upon recommendations received from Nomination and Remuneration 
Committee, considered and approved the appointment of Mrs. Garima Mogha (Membership No. 
A6654 l) as the Company Secretary and Compliance Officer-of the Company with effect from 
11.02.2023. 

5) The Board of Directors considered the resignation tendered by Mis Gurmindar Dhami & 
Associates, Practicing Company Secretary from the position of Secretarial Auditor of the Company 
and accepted the same with effect from I 0.02.2023. 

6) The Board of Directors considered and approved the appointment of Mis G Soni & Associates, 
Practicing Company Secretary, as the Secretarial Auditor of the Company for the Financial Year 
2022-23 with effect from I 1.02.2023. 

The meeting commenced at 4:00 P.M. and concluded at 4:42 P.M. 

Kindly take the results on record. 

Yours faithfully, 
For, Ashoka Refineries Limited 

~ -(Mansoor Ahmed) 
Designation : Director 
DIN : 01398796 
ADD : Baijnath Para, H.NO.22/1 9, 

Crown Riksh Garage, Raipur, Chattisgarh 49200 I 

Encl : As stated above. 



Head Office :-

AGRA WAL SHUKLA & CO. 
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PankajAgrawal, B.Com FCA 
Pankaj Jain, M.Com., FCA 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Ashoka Refineries Limited 

I. We have reviewed the accompanying statement of unaudited financial results of Ashoka Refineries Limited 
(the "Company") for the quarter ended December, 2022 and year to date from April 01, 2022 to December, 
2022 (the "Statement'') attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 
(the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material misstatement A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the Circular 
No. CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of India under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with the relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement 

FOR, AGRA WALSHUKLA &CO. 
Chartered Accountants 
FIRM REG. NO.: 326151E 

CA PANKAJ JAIN 
PARTNER . 
M.NO: 407917 
uorN: ti o 1 S 1 ?- gG & TYH 6°n 
Place: Raipur 
Date: \ 1 /\'l,. / .,5 



ASHOKA REFI NERIES LIMITED 
CIN NO: Ll 514JCT l 99 1PLC006678 

Regd. Off.:• 408. Wall fo r t Ozone. Faf.ldlh Chowk. Ra lpur-49200 I 
Statement ofSt1ndalnnc lln;wdltrd Elnanelal Besulu foe the Qumcr and Nine Months ended Occcmhrr J I 2022 

Qua rte r ended Nine Mo nths Ended 

S.NO Pa rticulars Jt-Dec-22 J 0-Sen-22 3 1-Dec-21 31 -Dec-2Z J t -Dec-21 
(Una udlled ) (Un:mdltcd) (Unaudited) (Unaudl!ed) (Unaud ited) 

I i ) Reven ue from op,m'lllons 44.13 355] 53.61 146.97 172.90 

b) o'thulncome 0.05 0.08 0.05 0.08 

Tobi Income from Operations 1+ 11 44.13 35.58 53.69 14 7.02 172 .98 

II EXPENSES 
a. Cost of mater ials cons umed 
b. Purchascof Stock intrade 40.90 33.05 49.87 127.26 150.79 

b. Changesin lnventories offin lshed goods 
c. Excise du ty on sale of p roducts 
d . Em ployees benefits expenses 2.33 2.00 0.90 6-69 2.40 

e. Fina ncecosts 0.01 0.00 0.01 0.00 

f. De preciat ion a nd a mo nisat lon t"~penst"s 
g. Other Expenses 2.07 1.60 I.S I 5.19 4.04 

Total expensrs (a+b+c+d+et-f+g) IV 45.3 0 3 6.65 52.27 139.1 5 150.03 

Ill Pront/ Loss before exception.al Ite ms a nd tax (Ill -IV) (1.18) (1.07 ) 1.41 7.06 14.95 

IV Exceptional Items 
V Pron t/ LoS5 be fore and tax V•Vl (1 .18) (1.07) 1.4 1 7.06 14.95 

VI Tax Expense 
a)Cumnt TilX {0.30) (0.28) 1.33 
b)Oeffe~d Tax 
c) TaxforprC'Vlous Years 

VII Profit/ (loss)forthepertod VII -VIII (0.88) (0.79) 1.41 6.53 14.95 

VIII Other comprehensive Income 
A. (i) ltemsthatwlll nolbe recla.sslfiedtoprofltandloss: 10.09 

(11) Income tn relating lo item!!i that wUI nol be recl.ass\fitd to {1.28) 
profi t orlos:s 
B. (O ltemsthat wlllbe rectasslfied to profl l or loss 
(ii) lncom,tax r, latlnglolt,ms thatwi 11 bl!' r, classlned toprofi t 
orloss 

IX Total Campr, h , ns lv, Income for the per iod IX•X (0.08) (0.79) 1.41 6.53 31.75 

!Comprlslng Profi t (Loss)and Other comprehenslve lncome for 
thepnlodl 
P;i ld-up Sha re Capl t ll (p.:irwilue Rs. 10/ · each fu lly paid 
op) 

340.19 340.19 340.19 340.19 340.19 

XI 
Reserve u:cludlnc Rewilua tlon r eserves a s pe r Balance 
sheet or Previous accountincyur 

XII Earnings per equity share (Par v:ilue Rs. 10 each) 
1) 8,ulc (0.03) (0.02) 0.04 0.19 0.44 

II) Diluted ' . (0.03) {0.02) 0.04 0.19 0.44 

.~_!!._N~~ 
BY ORDER OF T HE BOARD 
FORASIIOKA REFINERIES LIMITED 

"'r '"\"¢ w I WPUJ. > J" 
0 \ . · . 1"" 

Place: R.;i lpur ~; .... Director 
Date: ll lhhbruary20Z3 n DIN:0 1398796 

Notes :• 

(Rs In Lakhs1 
Ye:irended 
Jl• Mar-2 2 
(Audited) 

231.35 
2.87 

234.22 

205.16 

3.6 3 
0.0 1 

6.92 
21 S.72 

10.50 
0.00 

18.SO 

0 .12 
18.38 

28.68 

- t .28 

45.70 

3 40. 19 

-144.31 

1.35 
1.3 5 

1 These Flnancia1 Resul ts ha~·r bern prrpared 1n accordance with Indi an Account ing Standards (Ind -AS) as prescribed under section 133 of Compa nies Act, 2013 read wl1h Rule 3 or the Companies 
{lndlmn"AccountlngSt.indards) Rules 20 15 and relev;ant amt-ndment thereafter. 
The above nnancial results have be,n revltwed by the Audit Comm ittee. These results have been approved by the Bo.ird of Directo rs .it !ts meeting held on 11th February, 2023. Limited Review under 
rtgubtlon 33 or the SE81 {Ustlng Obll;ations and Disclosure Requirements) RegulaUons. 201S has been carried out by the Statu tory Aud!lor of the Colllpany. The Audito rs have eKpressed an 
unquallned rtportofthe aboveresults. 

3 Previous ptrlod n;urt.S have bten regrouped/ reclassined to be In conformity with cu rrent perlod'sclasslncatlon / dlsclosure, wherever necessary. 

PlaCt-: R:11p 11 r 
Dalt : l llh FtbruJn• 2023 

BY ORDER OF THE BOARD 

FO~ ~ ED 

~1ANSOOlt AHM ED 
Di rector 
DIN:0 1398796 
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