
t t't L'tt,..t s h o k u rtlin er ie s. u.r m
F) mu i I : n rl ru ipu {u 1'u h ot t trtm

ASHOKA R.f,.f ,', IINIEBTfl-S, LJSAITE D
Rcg. O-fJ: 501, WTtllJitrt Oi-.one, Iiqfidih, Ruipnr (Clthuttisgarh) 192ltlll, Ptl-tt'?7t10.t657t1

C'l,\',\?); I- I 5 I 1-?CT I 991 P L('00667u

L7thluly,2020
BY TISTII{G PORTAT

Department of Corporate Services,
Bombay Stock Exchange Ltd
P. f. Towers,25th Floor,
Dalal StreeL
Mumbai (Maharashtra) 400 001

Dear Sir/Madam

REGUIJITION 33 OF SEBr (rODR) REGUU\TIONS, 2015 - SUBMISSION OF AUDITED
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31srMARCH,?0ZO

The Board of Directors have held their 1,$ Board Meeting for the F.Y.2079-20 today i.e.

on 176 luly,20?0 at 12.00 noon and reviewed, considered and approved the Standalone

Financial Results along with statement of Assets & Liabilities of the Company for the

Quarter and year ended on 3Lst March, 2020 and took on records Auditor's Report on

Quarterly Financial Results and Year to date Results.

The Meeting commenced at 12.10 hrs and concluded same day at 1.2.55 hrs.

A copy of Financial Results along Auditors Report thereon is attached herewith for your
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Kindly take the submission on records.

Yours faithfully,
For, Ashoka

o
I,AI?UI, ,
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Company Secretary Officer

Enciosure: As stateci above



ASHOKA REFINERIES LIMITED
CIN NO: L15143CT1991PLCO06678

Regd. Off r 501, Wallfort ozone, Fafadih Chowk, Raipur-492001
Statement ofAudited Financial Results for the 0uarter and Yeil ended 31.03.2020

[Rs ltr t.akhs]

s.No Particulars

Quarter ended Year ended

31-Mar-20 31-Dec-19 31-ttar-19 31-ltlar-20 31-Mar-19

(Audltedl (Un Auditedl tAuditedl fAudltedl (Arrdlted)

t tNcoME
a. Revenue from operations:

b. Other income

Total Income

II EXPENSES

a. Cost ofmaterials consumed

b. Changes in inventories offinished goods

c. Excise duty on sale ofproducts
d. Employees benefits expenses

e, Finance costs

f. Depreciation and amortisation expenses

g. Other Expenses

Total expeDses (a+b+c+d+e+f+g)

nl Profit/Loss before excepuonal items and tax

w Excepdonalltems

V Profit/Loss before tax

VI TaxExpense

a] Current Tu
b) Deffered Tax

c) Prior Period Tax

VIl Profit/0oss) for the perlod

Vtll Othercomprehenslvelncome

A. (i) ltems that will not be reclassilied to profit and loss:

(ii) Income tax relating to items that will not be reclassified to
profit or loss

B. (i] Items that will be reclassified to prcfit or loss

(iil lncome tax relating to items that wil.l be reclassified to

profit orloss

IX Total Comprehenslve lncome for tbe perlod

[Comprising Profit (Loss) and Other comprehensive Income for
the periodl

X Paid-upSharecapltal(parvalue Rs, 10/-eachfrrllypaidup)

xt
Reserve excludlng RevaluaEon reservess as per balance
sheet ofprevlous accounUns year

Xff Eamin8s pcr equity share (Par value Rs. 10 each)

i) Basic

ii) Diluted

l=(la+lb)

t-ll

Il-lv

v-vt

5.39

5.39

0.54

0.01

70.3?

to.a7

(s.47)

(s.47)

[0.34)

(s.131

[s.13)

340.79

[0.1s]
(0.1s)

4.03

4.03

0.59

0.00

1.93

2.63

1.41

1.41

0.27

7.14

(4.82)

7.25

(2.43)

340.19

0.03

0.03

3.11

3.17

0.54

1.34

1.88

7.24

7.2+

0.11

1.13

1.13

340.19

0.03

0.03

73,47

73.47

2.37

0.03

14.82

L7.17

(3.70)

[3,70)

(0.11)

(3.60)

6.40

28.02

30.82

340.19

(0,11)

(0.11)

8.20

a.z0

2.73

0.02

5.65

7.79

0.47

0.41

0.11

0.30

77.15

340.19

(184.e9)

0.01

0.01

Ptace: Ralpur
Date:77-07-2020

BY ORDER OF THE BOARI)

FOR ASHOKA REFINERIES LIMITED

DIN:051

RAM SAHU
cFo

DIN:01395347
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ASHOKA REFINERIES LIMITED
CIN N0: Ll5143CT199 tpLCOO667 I

7

thereafter.

FinancialThese ultsRes have been in accordanceprepared with Indian Standards asAccounting uncribed derInd-AS) pres
133section of 20 read13 withCompanies Act, Rule of3 C,the esompani Indian RulesAccounting 120 and5Standardsl

relevant amendment

audited financial forresults the dan ended 3Marchquarter year 202 were07, reviewed Athe udit Committee andby
havethereafter been the atBoard tsadopted by held ?7on .06.2020.meeting

3 The ofauditors Comthe have issuedstatutory audited resultsfinancial forpany the uarter and Marchended ? 020.ql year 37,
An has issuedbeenunqualified them thereon.report by

Previous period figures have been
disclosure, wherever necessary,

regrouped / reclassified to be in conformity with current period's classification /4

C0VID-19 has made drastic impact throughout the world and so has also affected the company. The governrnent had taken
measures on spreading of the COVID-19 and we as an organisation; appreciate the spirit behind the efforts. Though the
business was affected due to complete as well as partial lock down by the Governement and limiting the resoureces
available. When there is no earning; bearing of fixed costs becomes a challenge for a small company like us. Somehow the
company has managed the staff and other necessary expenses and still we are trying to cope up with the same and we are
hopetul that the situation will become tavourable in coming years.

5
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Raipur

BY ORDER OF THE BOARD
FOR ASHOKA REFINERIES LIMITEI)

-ffi*,,,*, SI HII

Dirctor &



ASHOKA REFINERIES TIMITED
CIN NO: 115143CT1991ptc006678

Regd. Off :- 501, Wallfort Ozone. Fafadih Chow\ Raipur_492009
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2O2O

s.No. ln
Particulars Note As at Mar 31, 2020 Asat Mar 31,2019

I
A
a

b

ASSETS

Non- current llssets
Financial Assets

Ii) Investments

[ii) Loans
726.88
38.60
2A.O2

120-4A
75.55

A 193.50 196-O1

B

a

b

c

Current assets
Financial Assets
(il Cash and cash equivalents

[ii) Loans
Current Tax Assets [Net)

assets

5.57

1.34
o_19

2.79
0.05
1.44
0.7 4

Total Current Assets B 7.10 4.41

Total Assets I=(A+B) 200.50 200-4s

II

a

b

Equlty and LiablllHes
EquiB
Equity Share Capital
Other EquiW

340.19
r157.58)

340.19
r188_s0l

Total Eoultv II 1A2.St 151.69

III
A
a

d

Ltabllitles
Non Current Llabllides
Financial Liabilities
i. Borrowings
Other non-current liabilities

15.00 15.00
37.40

Total Non Current Llabllldes A 1S.00 6.40

B
a

b

Current Liabilities
Financial Liabilities
ii. Trade payables

aJ Outstanding dues ofmicro enterprises and small enterprises
b) Outstanding dues ofcreditors other than above
Other current liabilities

7.46
7-62

0.01

2.?S
Total Current Llabllltles B 3.O9 2.36

Total LiabillHes III=(A+Bl 1&O9 48.76

Total Equlty and Llabllltles II+ Ill 200,60 200.45

BY ORDER OF THE
FORASHOKA REFINERIES

SINGHSANDHU TULSI
Managlng Director

DIN:05173140
Director
DIN:01395347
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t,
PUB )

Place: Raipur
Date:17-07-2O20
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Regd. Off. :- 501, Wallfort Ozone, Fafadih Chowk, Raipur-492001
STATEMENT oF cAsH Flows FoR THE year ENDED 31st MARCH 2020

ln Lakhs

ASHOI(A REFINERIES LIMITED
CIIJ:I1 S 14 3CT1991PLCC0s6ZS

March,2020
Ended 31st

0.41(3.70)

0.03 0.o2

(e.06)

37.65
0.72

(7

17.63
8.74

29.32
0.11

29.42

[0.03)
5.39

(31.40)

(0.02)
8.20

8.18

Cash Flow From Operating Activities :-
1. Net Profit/(Loss) before Taxes and Exceptional ltems
Adiustments for:-
Depreciation
lnterest & Finance charges Charged to P & L A/c
Interest received from parties
2.Operating Profit before Working Capital Changes

Decrease/ (l ncrease)Trade & other Receivable
Increase/(Decrease)Trade Payables & other Liabilities
Cash generated from Operations

Direct Taxes Paid

Net Cash from 0perating Activity (A)

Cash Flow From Investing Activities :-

Net Cash from lnvestine Activitv fB'l

C) Cash Flow From FinancingActivities :-

lnterest Paid
lnterest received from parties
Repayment of Long Term Borrowings

Net Cash From Financing Activities (CJ

D) Net Increase / (Decrease) in Cash & Cash Equivalents (A)+(B)+( C ) )
E) Cash and Cash Equivalent at beginning ofthe Year

Cash and Cash at end ofthe Year

3.38
2.79
5.57

(0.81)
3.00
2.79

NOTE:-

1. The above cash flow Statement has been prepared under the "lndirect Method" as set out in accounting Standard (AS)-3 on Cash

Flow statement as notified hv the Comnanies f accountins Standard) Rrrles. 2006.
2. Previous Year figures have been regrouped / recast wherever necessary.

N

SU
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):i
SINGH SANDHU

BYORDEROFTHE
FORASHOKA REFINERIES

DIN:051731
ManagingPlace: Raipur

Date:17-07-2O20

Ended
31st March,
,nl o

(8.8e)
(0.11)



AGRAWAL SHUKLA & CO.
CHARTERED ACCOT]NTANTS

Head Office:-
129, MAHALAXMI CLOTH MARKET
PANDRI, RAIPUR (CG)
PH. NO.4038192 MOB. 9826733366

Email : capankajjain@rediffmail.com

PankajAgrawal, B.Com FCA
Pankaj Jain, M.Com., tr'CA

IndependentAuditor's Report on the Annual Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Ashoka Refineries Limited

Opinion

t. We have audited the accompanying Annual Standalone Financial Results ('the

Statement') of Ashoka Refineries Limited ('the Company') for the year ended 31

March 2020, attached herewith, being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended) ['Listing

Regulations'), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the

explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the

Listing Regulations, read with SEBI Circular CIR/CFD/FAC/62/20L6

dated 5 fuly 20t6 (hereinafter referred to as 'the SEBI Circular'), and

ii. gives a true and fair view in conformity with the applicable Indian

Accounting Standards ('lnd AS') prescribed under Section 133 of the

Companies Act, 2013 ('the Act'), read with relevant rules issued

thereunder, and other accounting principles generally accepted in India,

of the net loss and other comprehensive income and other financial

information of the company for the year ended 31 March zozo.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs')

specified under section 143(10) of the Act. Our responsibilities under those

standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Company in

accordance with the code of Ethics issued by the Institute of

Accountants of India ('the ICAI') together with the ethical requirements that

relevant to our audit of the financial statements under the provisions of the Act



and the rules thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us, is sufficient and appropriate to provide a

basis for our opinion.

Key Audit Matters

4. Key Audit Matters are those matters that, in our professional judgement, were

of most significance in our audit of the Ind AS financial statements of the

current period. These matters were addressed in the context of our audit of the

Ind AS financial statements as a whole, and informing our opinion thereon, and

we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in

our report.

Management's and Those Charged with Governance Responsibilities for the

Statement

5. This Statement has been prepared on the basis of the annual financial

statements. The Company's Board of Directors is responsible for the

preparation and presentation of the Statement that gives a true and fair view of

the net profit/loss and other comprehensive income and other financial

information of the Company in accordance with the accounting principles

generally accepted in India, including Ind AS prescribed under Section 133 of

the Act, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, and in compliance with Regulation 33 of

the Listing Regulations including SEBI Circular. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that gives a true and fair view

and is free from material misstatemen! whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable,

*



matters related to going concern, and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's

financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

B. Our objectives are to obtain reasonable assurance about whether the Statement

as a whole is free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with Standards on Auditing, specified under section

143(10) of the Act, will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing we exercise

professional judgment and maintain professional skepticism throughout the

audit. We also:

o ldentifY and assess the risks of material misstatement of the Statement,

whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

Section 143[3) (i) of the Act, we are also responsible for expressing our opinion

on whether the Company has in place an adequate internal financial controls

system over financial reporting and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the

management.

t Conclude on the appropriateness of the management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we

t
I
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a

disclosures are inadequate, to modiSr our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underllng
transactions and events in a manner that achieves fair presentation.

10' We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identiff during our audit.

1L. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

12. The Statement includes the financial results for the quarter ended 31 March

2020, being the balancing figures between the audited figures in respect of the
full financial year and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subject to limited review
by us.

For, Agrawal Shukla & Co.
Chartered Accountants

o t
(CA Pankai Iain) :

Partner
M.NO: 4079L7

#il,Ir*# :+tffi,nft f * s D 3h 1 ?

Place: Raipur
Date:17-07-2020
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