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Review Report to
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ASHOKA REFINERIES TIMITED

1. We have reviewed the accompanying statement of unaudited financial results of M/s Ashoka Refineries
limited ('the Company') for the quarter and half year ended September 30, 2016, being submitted by the
company pursuant to Regulation 33 of the SEBI (Listing Obligations and disclosures requirements)
Regulation,20l5.This statement is the responsibility of the Company's manaBement and has been approved
by the Board of Directors/ committee of Board of Directors in their meeting on 12th November,2016. Our
responsibllity is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquirles of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited quarterly financial results prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard 25 "lnterim Financial reporting",

specified under section 133 of the Companies Act,2013, read with rule 7 of the Companies (Accounts) Rules,

2014 and other recognized accounting practices and policies generally accepted in lndla, has not disclosed

the information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations And Disclosure

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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ASHOKA REFINERIES LIMITED
REGISTERED OFFICE: SHYAM CoMPLEX, RAMSAGAR PARA, RAIPUR CG

CIN: L15 143CT199 tpLCOO667 A
STATEMENT OF ASSETS & LIABILITIES AS ON 30.09.2016

34,019,000.00

(1.7,566,262.74)

1,500.000.00

+8241L5.00

1.20,471.00

308,772.00

(2) Non-Current Liabilities
(a) Long-Term Borrowings

[c) other long-term liabilities

(3) Current Liabilities

[a) Trade Payables

(b) other Current Liabilities
TOTAL. EQUITY AND LIABILITIES

(1) Non.Current Assets
(a) Non-current investments
(b) Long term loans and advances
(cJ other Non-Current Assets

(2) Current Assets
(b) Cash and Bank Balances

AND LIABTLITIES

II. ASSETS

assetsC Other

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

11,400,000.00

8,404,548.00

2,529,277 .00

869,063.26

31"47.00
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FOR ASHOKA REFINERIES LTD
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34,019,000.00

1,500,000.00

4,824,1.15.00

135,121.00

28,818.00
..,'22777263.26

11,400,000.00

6,s06,923.00

2,529,277.00

2,337,976.26

3,747 .00

23206035.26
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