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Reg. Off: 408, Wallfort Ozone, Fafadih, Raipur (Chhattisgarh) 492001, PH-07714036578 

CIN NO: L15143CT1991PLC006678 
 
REF: ARL/BSE/2023-24/30      9th January, 2024 
 
Department of Corporate Services, 
BSE Limited 
P. J. Towers, 25th Floor, 
Dalal Street, Mumbai 
Maharashtra-400 001 
 

Dear Sir/Madam, 

 

NON-APPLICABILITY OF CORPORATE GOVERNANCE REPORT FOR THE QUARTER 
ENDED ON 31st DECEMBER, 2023 
 

Regulation 15(2) of the SEBI (LODR) regulations, 2015 grants certain relaxations which states as 

under - 

 
15(2) The compliance with the corporate governance provisions as specified in regulations 17, 17A, 
18, 19, 20, 21,22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub-regulation (2) of 
regulation 46 and para C, D and E of Schedule V shall not apply, in respect of –  

 
(a) The listed entity having paid up equity share capital not exceeding rupees ten crore and 
net worth not exceeding rupees twenty-five crore, as on the last day of the previous 
financial year. 

 

Therefore, we would like to state that we are exempted in view of the above-mentioned Regulation. 

We are a listed company having a paid-up capital of Rs. 3,40,19,000.00 (Rupees Three Crore Forty 

Lakhs and Nineteen Thousand Only) and a Net-worth of Rs. 2,73,09,849.00 (Rupees Two Crores 

Seventy-Three lacs Nine thousand Eight Hundred and forty-Nine only) as on 31st March, 2023 

and submitting herewith a certificate stating the paid-up capital of the company and Net-worth as on 

31st March, 2023. 

 

Yours faithfully, 
For, Ashoka Refineries Limited 

 

(Garima Mogha) 
Company Secretary & Compliance Officer 
M. No.: ACS66541 
 
Enclosure: As stated above 
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